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“...institutional  investors... have fiduciary
responsibility to the very investors whom the
securities class action is designed primarily to
help. The ability of the class action device to give
redress to investors with losses too small to justify
individual litigation has long been one of the main
justifications for the use of class actions in Rule
10b-5 cases... Institutional investors... which is
responsible for investing the money of state
workers, represent precisely this type of interest”
(In re California Micro Devices Sec. Litig., 168
F.R.D. 257, 275 (N.D. Cal. 1996)).
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